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ANIKA SALES AND SERYICES PRIYATE LIMITED
(I?onnarly Kown as Skan Salcs and Scrviccs lrrivatc l,imited)

DIRECTOR'S REPORT

To

The Members,
Anika Sales And Services Ptivate Limited
Mumbai

Your Directots have pleasute in presenting theit 16th Annual Repot on the business
and opetations of the Company and the accounts fot the Financial Year ended 31.t
March,2024

l. Financial summary or highlights/Performance of the Company:

The Frnancial higtrlights of opetations of the Company during the yeat ate as under:

(Rs. in'000)

Particulag 2023-24 2022-23

Gross Income 1,-1,9-218.85 6,075.94
Profit Befote Interest, Tax,
Depreciation and Amortizadon
(EBITDA)

4,567.06 4,779.26

Finance Charses 218.36 99.42
Depreciation and Amortisation
Expense

6.18 1.98

Net Profit Before Tax 4.342.53 4.016.86
Provision for Tax

Current
7,1.43.00 1,010.50

Deferred 0.02 0.48
Net Profit After Tax 3,199.52 3,005.88

2, Btief desctiption of the company's working duting the year/statement of
affaitsof the Company:

During the year under reviel, the Gross Income from operations increased to
Rs. 1,156.65 Lacs as cornpared to Rs 600.39 Lacs in the previous year. The profit
before Tax fot the yeat under review was Rs. 43.43 lacs as compared to Rs. 40.17
lacs in the previous year.

3. Dividend & Reserves:

The Boatd has not tecommended dividend. The Cornpany has not transfetred any
arnount to the Reserves.



4, Ditectots:

Ditectors are not liable to tetire by totation as per the provision of Articles of
Association of the Company.

5. Shate Capital

Thete has been no change in the Authorised Share capital of the company.

Meetings

Five Boatd Meetings were convened and held dudng the year. The intervening gap
between the Meetings was within the period prescribed under the Cornpani.t A.|
2013.

Board Evaluation:

Pursuant to the provisions of the Companies Act,2073,the Board has caried out
an annual self-evaluation of its own performance.

Details of Subsidia ry / J oitt Ventures /Associate Comp anies :

As on 31.t March, 2024,the Company does not have any Subsidiary Company.

Auditors:

Upon the existing auditors exptessing their inability to continue as Statutory
Auditots on account of not having theit fum peer reviewed for the current year,
the Board of Directors has proposed to appoint M/s. B N Rao & Co., Chartered
Accountants as the Statutory Auditors who have expressed their willingness and
ptovided theit eligibility letter to the Company. If appointed, their appointment
shall be fot a period of 6ve years comrnencing from Financial Year 2024-25 and
ending in Financial Year 2028-29.

Auditors Report:

The Auditors' Report does not contain any qualificadon. Notes to Accounts and
Auditot's rernarks in their report are self-explanatory and do not call for any
further comments.

Disclosure about Cost Audit:

As per the Cost Audit Orders, Cost Audit is not applicable to the Company.

Sectetadal Audit Report:

In terms of Section 204 of. the Companies Act and Rules made thereunder,
Secetarial Audit Report is not applicable to the company.

Risk Management Poliry:

With the nature of business carried out by the company at present, it is not subject
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to any significant financial ot operational risk, which may threaten the existence of
the company. Hence, there is no need fot fumishing a separate fusk Management
Policy statement along with this report,

14. Matetial changes and commitments, if any,

Thete are no material changes or commitments affecting the financial position of
the company between the date of closure of financial year and date of report.

15. Details of significant and material otders passed by the rcgulations or courts
ot ttibunals impacting the going concern status and companyrs operations
in futute:

There iue no otdets passed by any court of tdbunal which affects the going
concern status of the company.

16. Deposits:

The Company has neither accepted nor renewed any deposits during the year
under review.

17. Pariculats of loans, guarzrntees or investments undet section 186

Details of Loans
Duting the Financial Year under report, the company has not granted any loans to
Directors nor provided any guarantees of security to others.

Details of Investments:
No investments urere made by the Company during the financialyeat.

Details of Guatantee / Secutity ptovided:
No Guarantee or Security u,as ptovided by the company duting the financial yeat.

18. Particulats of contracts or affangements with telated paties

The Company has not enteted into any contract or arrangements urith related
parties except loan taken from directors and inter-corporate deposits. No specific
arangement is entered in relation to these transacuons.

19. Yigil Mechanism:

In pursuant to the provisions of Section 177(9) & (10) of the Companies Act,201.3,
a Vigtl Mechanism for ditectors and employees to report genuine concerns has been

established.



20.

21.

22.

23.

Conservation of energy, technology absorption

The Cornpany is not catrying on any manufacturing activities during the year, so
figutes of conservation of Energy or Technology Absorydon are not available.

Foteign Exchange eamings and Outgo

Foteign Exchange Eatnings: NIL

Foteign Exchange Outgo: NIL

Coqporate Social Responsibility (CSR)

The company did not have prescdbed rurnover, Profit or Net worth for the
comPany to spend any amount towards CSR expenses. fot the year under report.

Directors' Responsibility Statement

The Directots' Responsibility Statement teferred to in clause (c) of sub-section (3)
of Section 134 of the Companies Act,2013, shall state that -

(a) in the pteparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to matedal
depattutes;

(b) the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent
so as to gve a true and fait view of the state of affairs of the company at the
end of the financial yeat and of the profit and loss of the company for that
period;

(c) the ditectots had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguatding the assets of the compafly and for preventing and detecting ftaud
and othet itteguladties;

(d) the directors had prepared the annual accounts on a going concern basis; and

(e) the directors had devised proper systems to ensure compliance with the
ptovisions of all applicable laws and that such systems v/ere adequate and
operating effectively.

24, Human Resources:

With the level of opemtion ptesendy the Company talent development has limited
to intemal developments on rvork, which is condnuous.



25. Ttansfer of Amounts to Investot Education and Protection Fund

Company did not have any funds lying unpaid or unclairned for a period of seven
yeats. Thetefote, there were no funds which were requfued to be transferred to
Investor Education and Protection Fund (IEPD.

26. Acknowledgements:

The Management acknowledges its gratefulness to its Bankers, customers and
clientele, the Staff and consultants for the continued assistance and for their
participation in the gtowth of the company. .

By otdet of the Board of Directots

Place: Mumbai
Date: 5e September, 2024

NRRao
Ditectot
DIN:00126440



S. M. Kulkarni & Co.
Cha rtered Accou nta nts

2O3, Rajdarshan Building,'B' Wing,
Dada Patil Wadi, Adjacent to Thane
Rly. Station, Thane (West) 400602.

INDEPENDENT AUDITORS' REPORT

To

The Members of

Anika Sales and Services Private Limited

Report on the audit of the financial statements

Opinion

\We have audited the accompanying financial statements of Skan Sales and Services
Private Limited ("the Comp^fly'), which comprise the balance sheet as at March 31,
2024, and the Statement of Profit and Loss for the year then ended, and notes to thr:
financial statements, including a summaly of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanadonrs
glven to us, the afotesaid financial statements give the information required b,f
the Companies Act, 2013 ('Act') in the manner so required and give a true and f.au

view in conformity udth the accounting principles generally accepted in India, of the
state of af.furs of the Company as at March 31,,2024, its Profit for the year ended on
that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
Section 143 (10) of the Companies Act, 201.3. Out responsibilities under those
Standards are further described in the auditor's responsibilities for the audit of thr:
financial statements section of our report. \We are independent of the Company in
accotdance with the code of ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of th,:
financial statements undet the provisions of the Act and the rules thereunder, and w:
have fulfilled out other ethical responsibiJities in accordance with these requitements
and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate t<>

provide a basis for our opinion.

Infotmation other than the financial statements and auditors'report thereon

The Company's board of ditectors is responsible fot
information. The other information comprises the

the preparation o
information i

other

w



Board's Report including Annexutes to Board's Repo4 Business Responsibility
Report but does not include the financial statements and our auditor', ,.poi thereon.

Out opinion on the financial statements does not cover the other infotmation and we
do not express any form of assurance conclusion thereon.

In connection with out audit of the financial statements, our responsibility is to rearl
the othet information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtaine6
during the coutse of our audit or otherwise appears to be materially missti'ted.

If, based on the wotk we have performed, we conclude that there is a material
misstatement of this other information we are required to report that fact. We have
nothing to report in this regard.

Management's responsibility for the financial statements

The Company's board of directots are responsible for the matters stated in section
134 (5) of the Act with respect to the preparation of these financial statements that
give a true and fait view of the financial position and financial performance i1
accordance with the accounting principles genetally accepted in India, including thg
accounting standards specified under section 1.33 of the Act. This responsibilitfalso
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
pteventing and detecting frauds and other iregularities; selection urra application of
apptopriate accounting policies; making judgments and estimates that are reasonablt:
and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively fot ensuring the accrrracy an.[
completeness of the accounting tecotds, relevant to the preparati-on and presentatiol
of the financial statement that give a true and fm view and arc frce from material
misstatemeng whether due to fraud ot error.

In pteparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matterr;
telated to going concern- and using the going concem basis of ;;o""d"g unless
maflagement either intends to liquidate the Company or to cease operationi or has
no realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditorts responsibilities for the audit of the financial statements:

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud o1
error, and to issue an auditor's report that includes our opinion. Reasonable assurance



is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a mateial misstatement when it existr;.
Misstatements cafl arise ftom ftaud or error and are considered material il
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment anrC
maintain professional skepticism throughout the audit. lfe also:

' Identi& and assess the dsks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit ptocedures responsive
to those risks, and obtain audit evidence that is sufficient and approp^riate trr
provide a basis fot out opinion. The risk of not detecting a material^rnissiatement
resulting ftom fraud_ is higher than for one resulting from error, as fraud ma.y
involve collusion, forgery intentional omissions, mirr"pr"s.ntations, or the
override of internal control.

Obtain an understanding of intemal control relevant to the audit in order t<>

design audit procedutes that are appropdate in the citcumstances. Under section
143(3X, of the Companies Act,201.3, we are also responsible for expressing our
opinion on whether the company has adequate internal financial corrtrols sy"stenl
in place and the operating effectiveness of such controls

Evaluate the apptopriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

Conclude on the appropdateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, wheihe r"a matenal
uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going .orr..r.r. If we conclude that a
material uncertainty exists, we are tequired to draw attention in our auditor,s
rePort to the related disclosues in the financial statements or, if such disclosures
are inadequate, to modifi, our opinion. Our conclusions are based on the audit
evidence obtained up to the date of out auditor's report. However, future events
or conditions may cause the company to cease to continue as a going concern.

Evaluate the overall ptesentation, structure and cortent of the financial
statements, including the disclosures, and whether the financial statements
tepresent the undedying transactions and events in a manner that achieves fair
pfesentauon.

We communicate'urith those chatged with governance regarding, among othel
matters, the planned scope 

1nd 
timing of the audit and significant audit fi"ndings,

including any significant deficiencies in internal control lhat we identi$, ddg
our audit.



We also provide those chatged with governance with a statement that we have
complied with relevant ethical requfuements regarding independence, and tp
communicate with them all relationships and othet matters that may reasonably
be thought to bear on our independence, and where applicable, relatei safeguards.
From the matters communicated with those charged with goverrrurrl., *.
determine those matters that were of most significance in the audit of the
financial statements of the cuffent pedod and are thetefote the key aud.it mattets.
We descdbe these matters in our auditor's report unless law or regulation
ptecludes public disclosure about the matter or when, in extremely rare
circumstances, we detetmine that a matter should not be communicated in our
report because the- adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

The provisions of the companies (Auditor's Report) order, 2016 (,,the
O_rdet'), issued by the Centtal Govemment of India in tems of sub-section (11)
of section 1,43 of the Companies Act, 2013 is not applicable to the Company
since

(r) It is not a subsidiary or holding company of a public company;

O) Its paid-up capital and reserves and sqplus are not more than Rs.1 Crores
as at the balance sheet date;

G) Its total borrowings from banks and financial institutions are not more
than Rs.1 Crores at any time during the year; and

(d) Its turnover for the year is not more than Rs.10 Crores during the year.

As required by Section 143(3) of the Act, we reporr that:

(a) We have sought and obtained all the information and explanations which tcr
the best of our knowledge and belief were necessary for the pqposes of out
audit;

G) I" out opinion, proper books of account as requited by law have been kept by
the company so fat as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, dealt with by this report
ate in agreemeflt with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 733 of the Act, read with rule 7 of
the Companies (Accounts) Rules, 2074;



(e) On the basis of the written representations received from the ditectors as o,1
March 37, 2024 taken on record by the board of directors, none of the
directors is disqualified as on March 31,, 2024 from being appointed as a
director in terms of Section 164 Q) of the Act;

(f) Since the Company's tutnover as per last audited financial statements is less
than Rs.50 Crotes and its borrowings from banks and financial institutions at
any time during the year is less than Rs.25 Crores, the Company is exempted
from getting an audit opinion with tespect to the adequacy of the intemal
financial controls over financial reporting of the .o-pu.ry and the operating
effectiveness of such controls vide notification datedJune 13, 2017;

G) 'Sfith respect to the other matters to be included in the Auditor's Report i1
accordance vzith Rule 77 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us;

a. Th9 Company does not have any pending litigations which would impact
its financial position

b. The Company did not have any long-term contracts including derivative
contracts for which there were any mateial foreseeable losses; and

c. Thete has been no delay in transfetring amounts, required to be ftansfered,
to the Investor Education and Protection Fund by the company

@) fh. Management has represented, that, to the best of its knowledge and belief, no
funds (which ate matedal either individually or in the aggtegate) have been advance6
ot loaned or invested (eithet from borowed funds or share premium or any other
soruces or kind of funds) by the company to or in any other person or endty,
including foteign entities ("Intetmediaries"), with the understanding, whether
tecorded in wdting or otherwise, that the Company shall, whether, directly or
indirecdy, lend or invest in other percons or entities identified in any manner
whatsoevet by or on behalf of the company ("Ultimate Beneficiaries") or provide any
guarantee, secudty or the like on behalf of the Ultimate Beneficiaties;

(, The Management has tepresented, that, to the best of its knowledge and belief, ncr

frnds (which ate material either individually or in the aggegate) have been receivecl
by the company ftom any person(s) or entity(ies), including foreign entities
('Funding Parties'), with the understanding, whether recorded in writing ot
otherwise, that the Company shall, whether, directly or indkectly, lend or invest irr
other persons ot entities identified in any manner whatsoever by ot on behalf of the
Funding Party ("Ultimate Beneficiaries") or provide any guaJantee, secudty or thr:
Iike on behalf of the Ultimate Beneficiades; and

0) Based on such audit procedures that have been considered teasonable ancl
appropriate in the circumstances, nothing has come to our notice that



(k)

(r)

to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as

provided under (a) and @) above, contain any matedar misstatement.

The Boatd of Dfuectots of the Company have not proposed dividend for the year in
the absence of profit during the year.

The sofnvare used by the company for maintaining its books of account has a feature
of recotding Audit trail (edit log) faciJity, and the same has been operated throughout
the yeat for all ttansactions tecorded in the software and the Audit trail feanrre has
not been tampeted with and the audit trail has been preserved by the company as per
the statutory requirements for record retention.

ForSMKulkami&Co.,
Chartered Accountants

F R No. 157829U1

Place: Mumbai
Date:05/09/2024

hekhar Kulkami
Partner

M No. 046285UDrN : lAo qgzgS 0RAoW52t1 z1



AnikaSales*affi
(Formerly known as Skan Sales and Senrices pvt Ltd)

CIN: U5 0300M HZo 07 pI Ct7 24s7
Balance Sheet as at 31st March, 2024

I, EQUITYAND LIABILITIES
(1) Shareholderrs Fuads

(a) Share Capital

@) Reserves and Surplus
(c) Money teceived against shate watrants

Share Applicatiou money pending allotment

(3) Noa-Cunent Liabilitiee
(a) Iatrg-Term Borrowings

@) Defetred Trx Liabilities (Net)
(c) Other long Term Uabilities
(d) l,ong-Term Ptovisions

(a) Short-Term Bortowings

@) Trade Payables

(c) Othet Curtent Liabilities
13,982.35

34,754.90

1,152.14

5,504.83

1 5,858.31

II.ASSETS
Non-Current Aesets

(e) Property, Plant and Equipment

@) Non-cuttent investmcnts

Defetted tax assets (net)
d) Long term loans and advances

) Othet non-curteflt assets

(a) Current furvestments

(b) Inventoties
(c) Ttade teceivables

(d) Cash and cash equivdents
(e) Shott-term loans and advances

29.35

31,192.01

1,352.21

49,684.22

1,485.1 7

8,349.55

per out report of er.en date
SMKulkarai&Co.

Accountmts

N. R. Rao Sureshkumar Sood
Director Director

DIN:00126440 DIN:00396598
Mumbai Mumbai

Detezu' / 09 / 2024 Da,.e:os / 09 / 2024
5gKAoWT2189

Particulare Note
No.

31st March,2024
Amount (Rs)

31st March,2023
Amount /Rs\

I
2

3

4

5

6

100.00

6,804.84

84,560.00

050

100.00

3,239.55

56,010.00

0.48

Total Equiw & Lia t 41.354.73 81,736.41

7

8

I

10

11

12

13

17.52

20,484.93

1 1,637.18

23,106.11

6,219.08

795.68

10 -4?( O'----toAi^"..t.T
L,41,354.n 

I 81,736.41
20

rar Kulkami
retor
bership No 046285

bai



Aaika Saler and Seryicce Privatc Limitcd
(Fomcr\ krom as Skan Salce and Scruiccs prt Ltd)

CIN: U50300MH2007m Cfi Z4B7
Statcmcut of Pro6t end lare Acco*t fot

( Rs In 1000)

Sr.
No Particulars Nole

No.
3lst March,2024

Amount (Re)

3lst March,2023

Amout (Rs)

I
II
III
TV

v

VI

VII

vIII

x
x

XI

XII

XIII

xry

rv

xvl

Grose Salcs

Other Incomc

Total Rcvcauc (I +If
Expcnrco:
Cort of meteridr conruncd:
Puchuce of Stock-in-Trad€
Ctmgo in invcntoricr of finirhcd goodr
Worl-in-progresr
Stock-in-Tmdc
Employee Bcnc6ts Expances
Finmcc Costs

Deprcciation md Amortisatim Expenee
Other Er:pcnses

Totrl Expearer (IV)

74

15

16

0rr - rv)

a(-a

77

18

19

1,15,664.71

3.554.08
60,039.16

120.34

I,19,218.E5 60,159.50

128203.16

Q6,578.12,

165.78

218.36

618
12,860 96

11262.71

Q2,612.19)

604.27

99 42
'1.98

6.786.5 I
1,t4,876.32 56,t42.64

ProEt before cxccptional md exfordinary ircms and
td

Exccptimd Itm

Pro6t be fote cxtrrcrdinary itcrns .nd ta:( (V - VD

E\Ercrdinary Itqns

Pro6tbcfore t x (VII-VIID

Tar crpenrc:
(1) Cwmt hr
(2) Defcmd tax

Pro6t(Iou) for the pcriod from cmtinuing
oPcaB@E

Prc6t/(Iou) frm dircontinuing opcntions

Tax apanee of discounting opentionr

4,342.53 4,016.86

4,342.53 4,016.86

4,342.5t 4,016.86

1,143.00

o.o2

1,010.50

0.48

3,199.52 3,005.88

Profi t/(ose) from Diccontinuing opcntions (after
tax)fin-xQ

Pro6t/(Ircrs) for the period (XI + XfD

Eemingr pcr equity rhre:
(1) Buic
(2) Dilutcd

3,t99.52 3.005.88

319 95

319 95

300.59

300.59
Signi6cmt Accomting Policies
Ac pcr ou report of wm date

Proprictot
Mcnbcrship No 046285

M',-bei

ForAnika Salce and Scryicc6 Priv.(c Limitcd

N. R. Rao Sucshkuar Sgod-
Director Director

DIN:00125440 DIN:00396598
Mumbai Mumbai

Dtte:0l/09 /20A Dzte:Ol/09 /Z0ADztc$|lO9l2oA
UDr No.: 2qo4 t2 B5gKR0 t^t T2489



Anike Saler ud Servicci privat Liniaed
Notcr Poming tntegBl p.n of .hc Bahncc Shect sr at Jlst Mtrch, Z0A

Noic: I
Shc Crpitat

Notc: 1- 3
Sherc Holding Pettcm
(in cere of :harc hotden hording morc rhan 5'z of rotar nubcr of sherc: ierucd, eubocribcd end paid up)

For thc Period of FiE ycrs immdiately preceding the date c at which Balmce sheet is prepucd the compmy hm not:(i) Allotted my shrcs in pusuuce to contrr(s) without paymmt being reccivcd in Crh. -4(ir) Allotted uy shues by wey of Bonw Shues
(iii) Bought beck uy shues

Notc No: 1- 2

Sharcs outstoding at the beginning of the yer
Shucs Issued duing the ycu
Shres bought brck during the yeu

Note No: 1- 4



Anika Sales and Services Private Umited
Notes Forming Integral Patt of the Balance Sheet as at 31st Match,2024

Note:2
Resetves & Rs In

St.
No

Particulats 31st Match, 2024

Amount (Rs)

31st Match, 2023

Amount (Rs)
1 Surplus

Opening Balance

Add: Short/Excess Provision
Add: Cuttent year ttaosfer
Closing Balance

6,804.84

3,239.55

365.77

3,199.52

6,804.84

3,239.55

342.25

(108.s7)

3,005.88

3,239.55
Total 6,804.84 3,239.55

Note:3
efin sln

St.

No
Particulars 37stMatch,2024

Amount (Rs)

31st Match, 2023

Arnount (Rs)
I
L

Unsecuted
Loans and advances from telatedPatties
Total

84,560.00

84,560.00

56,010.00

56.010.00

84.560.00 56,010.00

Note:4
Ttade

Note:5
Othet Cuttent Liabilities

Note:6
Short Tt

Rs [n

St.

No
Patticulats 31st Match, 202

Amount (Rs)

31st Match,2023

Amount (Rs)
1 Othet Trade Payable 13,982.35 5,504.83

Iotal 13,982.35 5,504.83

n

St.

No
Particulats 3lstMatch,2024

Amount (Rs)

31st March, 2023

Amount (Rs)
1

2
Other Payables

Statutory Due Payables
498.83

34,256.07

4,193.49

71-664.82
Total 34.754.90 15,858.31

erm Ptovisions In

St.

No
Patticulats 31st Match, 2024

Amount (Rs)

31st Match, 2023

Amount (Rs)
1

2

Ptovisions for Employees Benefits

Others 1,152.14 1,023.24

Total 1,152.14 7,023.24
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Anika Sales and Senrices private Limited
Notes Forming Integtal Part of the Balance sheet as at 31st Marchr2024

Note:8
Noa-Curtent Investrnents

Note:10
Inventories

Sr.

No

In

Patticulats 31st Match, 2024

Amount (Rs)

31st Match,2023

Amount (Rs)
7 Othet Inves ents

Investment Ptoperty
Investment in Equity instruments
Investment in Pteference shates

Iavestrnent in Government or trust secudties
Investment irr debentures or bonds
Investment in Mutual funds
Investrnent in patnership firms
Other noo-current investrnents

31,792.01

31,192.01

20,484.93

20,484.93
Total

31,192,07 20,484.93

Note:9
'erm Loans and Advances I

St.

No
Particulats 3lstMarch,2024

Amount (Rs)

31st Match, 2023

Amount (Rs)
1 Other Loans & Advances

a) Uosecrued, Considered Good
7,352.27

1,352.21

17,637.19

11,637.18

Total 7,352.21 71,637.78

Sr.

No

Rs In

Patticulats 31st Match, 2024

Amount (Rs)

31st March, 2023

Amount (Rs)
1 Finished Goods 49,684.22 23,106.11

Total 49,594.22 23,106.71



Anika Sales and Services Private Limited
Notes Forming Integral Patt of the Balance Sheet as at 31st Match,2024

Note:11
Ttade Receivables

Note:13
Other Curent Assets

In
Sr.

No
Patticulats 31st Match, 2024

Amount (Rs)

31st Match, 2023

Amount (Rs)
1 Outstanding fot less than six months

a) Unsecwed, Considered Good
1,495.17

1,485.17
6,219.09

6,219.08
Total 1,485.17 6,279.08

Note:12
Cash & Cash Rs In

Sr.

No
Particulats 31st March, 2024

Amount (Rs)

31st Match,2023

Amount (Rs)
I
A

2

Balance with Banks
Earmarked Balances with Banl<s

Cash on Haod

8,285.62

8,285.62

63.93

731.56

731.56

64.12
Iotal 8,349.55 795.68

Rs In
St.
No

Patticulats 31st March, 2024

Amount (Rs)

31st Match, 2023

Amount (Rs)
1 Othet Curtent Assets 49,262.22 19,475.92

Total 49,262.22 19,475.92



Anika Salcc and Services private Limited
Notee Forming Part of the statement of profit and [r.r for the year ended 31st Match, 202

Note: 14

Groee Salcr

Note :15
Other Income

Note:16
Coct of Matcrial Coneumed

Note :18
Finance Coete

Sr.

No

In
Particulan 31st March,2024

Amount (Rs)

31st March, 2023

Amount (Re)
1

2

3

4

5

6

Sde of Products
SaIe of Services

Other Operating Revenues
kss : Excise Duty
Interest

Other Finencial Services

1,15,617 77

47.00
59,269 70

769 46

Iotal
1,15,664,77 50,039.16

Sr.
No

Particulare 31st March, 2024

Amount (Rs)

(Rs In 'A

31st March,2023
Amorrnt /Rs\

1 Otha Nm-Operating Income 3,554 08 720 34

Total
3,554.08 120.34

Sr.

No.
Particulare 31et March, 2024

Amount (Rs)

(Rs In '[
31st March,2023

Amount lRr\
1

2

Purchases of Stock-in-Trade
Finished goods
Opening Balance

l-ess: Closing Balance

1,28,203 76

(26,s78.12)

23,10611
49,684.22

71,262.71
(22,612.19)

493.92

23,106.11

Total 1,01,625.05 48,650.52

Notc:17
Benefit In

Sr,

No
Particulare 3tst March, 2024

Amount (Rs)
31st March,2023

Amount (Rs)
1

2

SaJuies and Wages
P F and other funds

124 20

41 58

604.21

Total 165,78 604.21

Sr,

No
Particulars 31st March, 2024

Amount (Rs)

(Rs Ia '0

31st March,2023
Amount (Rs)

I Other Botrcwing Costs 218.36 99 42

fotal 2L8.36 99.42

Note :19
Other In
Sr.

No
Particulare 31st March, 2024

Amount (Rs)
31st March,2023

Amount (Rs)
1

2
3

Payment to Auditors
As Auditor
Professional fees

Frdght Expenses

Other Direct Expenses

Mscellaoeous expmses

75 00 75 00

75.00

150.00

7,140.75

77,495.21

75 00

967.25

5,744.26

Iotal t2,860.96 6,786.5L



AI{II(A SAIJS ANID SERVICES PRIVATE LIMITED
(Formady Kovn as Skan Sales and Sen ices Private Limited)

Notes annexed to and forming palt of the accounts for the year ended

3l*Match,2024
Note No. 20

l. Significant Accounting Policies

a) Accounting Convention
The Financial Statements have been ptepared under the histotical cost

convention, on accrual basis to comply in all material respects with all

applicable accoundng principles in India, the applicable Accoundng

Standards notified under Companies Act,2073 and the relevant provisions
of the Companies Act,2073.

b) Use of Estimates
The preparation of the financial statements in conformity with the

generally accepted accoundng pdnciples requires the management to

make estimates and assumptions that affect the reported amount of assets,

liabilities, tevenues and expenses and disclosure of contingent assets and

liabilities. The estitnates and assumpdons used in the accompanylng

Frnancial statements are based upon management's evaluation of the

relevant facts and circumstances as of the date of the financial statements.

Actual results may differ ftom the estimates and assumptions used in

pteparing the accompanying financial statements, Any differences of actual

tesults to such estimates zre tecognized in the period in which the results

ate known / mateiahzed.

c) Ptopetty, Plant and Equipment:
Items of ptopetty, plant and equipment are measured at cost less

accumulated depreciation and impairment, if any. The cost of property

plant and equipment includes putchase price, including fteight, duties,

taxes and expenses incidental to acquisition and installation. If significant

parts of an item of property, plant and equipment have different useful

lives, then they are accounted for as separate items (major components) of
property, plant and equipment. Property, plant and equipment ate

derecognized from financial statements, either on disposal or when no

economic benefits are expected from its use or disposal. The gain or losses

arising from disposal of property, plant and equipmeflt are tecognized in

the Statement of Ptofit and Loss in the yeat of occuttence.



d)

e)

Subsequent expenditures:

Subsequent expenditutes telated to an item of PtoPerty, plant and

eguipment are added to its carrying value only when it is probable that the

future economic benefits from the asset will flow to the Company and cost

can be reliably measuted. AII othet repair arid maintenance costs are

tecognized in the Statement of Ptofit and Loss during the yeat in which

they are incurted.

Depteciation:
Depreciation is provided on all propetty, plant and on straight-line

method. Eadier depreciation was provided on futniture and office

equipment under the written down value method on Pro-rata basis over

the useful lives of the assets as prescribed in the Schedule II to the

Companies Act, 2073. Looking to the smallness of the amount, it is

decided by management to adopt straight line method on all assets.

Inventoties
Inventodes are valued at cost or Net Realizable Value whichever is lowet.

g) Investments

i) Curent investrnents ate carried at the lower of cost ot quoted f fafu val:ue,

computed category wise.

ii) Non-Curent Investments are stated at cost. Ptovision for diminution in
the value of long-term investrnents is made only if such a decline is other
than temporary as per perception of the management.

iii) Investrnents held for SaIe comprising of assets and liabilities ate classified

as 'held fot sale / Cuttent Investments' when all of the following cdter{a's

afe met:

{ Decision has been made to sell.

b) The assets ate avulable for immediate sale in its present condition.

.) The assets are being activdy matketed and

d) Sale has been agteed or is expected to be concluded within 12 months
of the Balance Sheet date.



h) Revenue Recognition

Income from Operations: Revenues for the yeat ate recognized on
accrual basis except in case of significant uncertainties.

Other Income: Other Income and expenses are recognized on accrual

basis, while dividend on shares & securities is recognized when nght to
receive the dividend is established.

Borrowing Costs
Interest and other costs incured in connection with borrowing of the
funds are charged to revenue on accrual basis.

D Taxation
Income ta>( expenses comprise of Curent Income Tax and Defetred Tax.

i) Cutrent Taxes:

Provision for current income-tax is recognized in accordance with the
provisions of the Income Tax Act, 7967 and is made annually based on
the ta:r liability after taking credit for tax allowances and exemptions.

ii) Deferted Ta:<es:

Deferred ta:( assets and liabilities are recognized for the future tax
consequences attributable to tirning differences that result berween the
profits offeted for income tax and the proFrts as per the financial
statements. Defered tax assets and liabilities are rneasured using the tax
rates and the tax laurs that have been enacted or substantively enacted at
the balance sheet date. The effect of a change in tax rates on deferred
tax assets and liabilities is recognized in the period that includes the
enacLment date.

Defered tax assets ate tecognized only to the extent there is teasonable
certainty that the assets can be realized in the future, however, where
there is unabsotbed Depreciation or carried forwatd loss undet taxation
laws, defered tax assets are tecognized only if there is vittual certainty,
supported by convincing evidence of recognition of such assets.

Deferted tax assets are feassessed for the appropriateness of their
tespective carrying values at each balance sheet date.

u

2. Notesto Accounts:

a. Managerial Remunetation:



Details of temuneration paid to Directors is Rs. NIL

Disclosue requirements as per Accounting Standard 18 (AS-18) "Related
Party Disclosure" issued by the Institute of Chattered Accountants of
India
List of Related Patties:

Parties Whete ConEol Exists: - None

Associatecompanies where managing ditectors or relatives of
managing directot or Dkectors: -Nil

Key Management Personnel -

(t) N R Rao

(ii) Suresh Kumar Sood

(Rs in'000)
),lame of the Party Particulars 2023-24 2022-23
!J R Rao ?rofessional Fees Paid 600

iutesh Kumar Sood Loan Taken 28,550.00 56,010.00

iii. Patticulats of Outstanding Balance at the end of the year with Related:

S.s in
'000)

Name of the Pattv Paticulats 2023-24 2022-23
NRRao Sundry Creditor

Balance

600

luresh Kumar Sood Loan Taken 84,560.00 56,010.00

b. Defetted Tax:
Deferred income taxes teflect the impact of cutrent year timing differences

between taxable income and accounting income for the year and reversal of
timing differences of eadier years. Defered tax is measured based on the tax

rates and the tax lasrs enacted or substantively enacted at the balance sheet

date.

Defemed Tax liabilities are recognized fot all timing diffetences. Deferted tax
assets ate recognized for timing differences only to the extent that there is
teasonable cettainty that sufFtcient future taxable income will be available

a)

b)

a)

b)

")

NrR

s
J9

against which such deferred tax assets can be rcabzed.



c. Eamings Per Share
As per Accounting Standard 20 "Earning Per Share" issued by Institute of
Chatered Accountant of India the Company glves following disclosure for the
year. The eamings considered in ascertaining the Company's EPS compdses
the net pro6t after tax (after ptoviding the post tax effect of any extra otdinary
items). The number of shares used in computing Basic EPS is the weighted

^yer^ge 
number of equity shates outstanding dudng the yeat.

(Rs in'000)
Basic Eamings Pet Shate 2023-24 2022-23

ProEt / Loss aftet tax (A) 3,799.52 3,005.99

Weighted Avg. No. of Shares @) 10,000 10,000

Eamings Per Shate (A/B) 319.95 300.59

(Rs in'000)
Diluted Eamings Pet Shate 2023-24 2022-23

Profit / Loss aftet tx (A) 3,199.52 3,005.99

Weighted Avg. No. of Shares (B) 10,000 10,000

Eamings Per Share (A/B) 319.95 300.59

d. Provisions and Contingencies
The company creates a provision when thete is present obligation as a result of
a Past event that ptobably requires an outflow of resources and a reliable

esdmate can be made of the amount of obligation. A disclosute for a

contingent liability is made when thete is a possible obligation or a present

obligation that probably *ill not require an outflow of resources or where a

reliable esdmate of the obligation cannot be made.

e. Prior Pedod Items and Gtoupings
There 

^te 
no priot period items during the year.

The figutes of the ptevious year havebeen regrouped and recast wherever

necessary to conform to the groupings ofthe cuffent year,

0 Ageing Analysis of Trade Payables: (Rs.In'000)
Patticulats Jutstanding fot following petiods from due date o

)aYments
Less

than 1

Yf

l-2
years

2-3
yearc

More
than 3

Years
Total

. MSME
l. Othets [Rs) 13.982.3! 73,982.31

l. Disputed - MSME
l.Disputed Dues
Jthers



lotal (2023-24) 73,982.35 13,982.31

lotal Q022-231 5r51t.22 5,5tt.22

g) Ageing Analysis of Ttade Receivables: (Rs.In'000)

h) Title deeds of Immovable Ptoperty not held in name of the Company:
The company does not own any immovable propety as at the teporting date

whose tide deeds are not held in the name of the company eithet severally ot
jointly with any othet person.

i) Revaluation of Ptoperty, Plant and Equipment:
The Company does not have any ptoperty, plant and equipment or intangible

assets or both which have been revalued during the financial year.

D Loans and advances to Promotets, Ditectots, Key Managerial Personnel

and related parties (as defined under Companies Act, 2013):

The Company has not gtanted loans and advance to Ptomoters, Ditectors,

KMPs and the telated paties (as defined undet Companies Act, 2013) either

severally or joindy with any othet person, that arc (a) Repayable on demand or

(b) Without specifying any terms ot period of tepayment.

k) Capital-Work-in Progress (CVIP):
The company does not hold any Capital Work in Ptogtess during the yeat and

as on reporting date.

Patticulats Outstanding fot the following periods ftom datr
rf payments

Less
than 1

Year

l-2
years

2-3
years

More
than 3

Years

Total

1. Undisputed Trade Recetvable

consideted Good
Z. Undisputed Ttade Receivable
Considered Doubtful (Rs) 1,170.10 31 5.08 1,485.1

). Disputed Trade Receivable
:onsideted Good
L Disputed Trade Receivable

lonsidered Doubtful

Total (2023-241 1.170.1( 315.08 1,485.1t

Total (2022-231 5,898.91 56.01 225.tt 6180.2(



l) Intangible Assets Undet Development:
The company does not o\iln any Intangible asset at the tepotting date and

during the year.

m) Details of Benami ptopeity held:
No proceedings have been initiated on or are pending against the Company

for holding benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and Rules made thereunder.

n) Bottowing secuted against cuttent assets:

The Company does not have bottowings ftom Banks on the basis of security

of current assets,

o) Utilization of Bottowings:
The company has flot boffowed any money from banks ot public financial

institutions and hence this clause is not applicable.

p) Willful Defaultet:
The Company has not been declared willful defaultet by any bank ot financial

lnsuflruon or governfnent or any govefirment authority.

q) Relationship with sttuck off companies:

The Company has no ttansacdons with the companies struck off under

Companies 4ct,2073 ot Companies Act, 1956.

t) Registtation of charges ot satisfaction with Registtat of Companies:
In the absences of any secured borrourings from banks or financial

institutions, there is no need to create charge in favour of anyone. Hence, this

clause is not applicable.

s) Compliance with numbet of layets of companies:

The Companydoes not have any layet of cornpanies.

0 Financial Ratios:Financial Ratios:

Sr.

No
Ratios 2024 2023 Variaace

(%)
Remarks for variation more than
25%

1 Surrent Ratio (in
rimes)

170 2.22 (23)ot

2 )ebt Equity Ratio
in times)

845.6( 560.1C 51% Company availed additional loan
from director.



3 )ebt Sen'ice
3overage Ratio (in
imes)

20.89 41.0 (so)ol Thete is no intetest cost but Bank
Charges, which increas ed n 2023-2a

4 leturn on Equity
fatio (in %)

43.43 40.17 goh

5 :nventory Turnover
Iatio (in times)

280 4.17 (33)o/, Inventory level increased alongwith
Sales,

6 frade Rcceivables

furnover Ratio (in
imes)

12.09 28 08 (s7)ot Imptovement in recovery of trade
receivables.

7 ftade Payables
furnovet Ratio (in
jmes)

27.75 20.59 35o/o Imptovement in getting more credit
ftom vendors.

8 Set Capital
furnover Ratio (in
imes)

3.27 4.03 (20)o/,

9 Net Pro6t Ratio (in
/")

0.03 005 (4s)/, PtoEtabiliry decreased marginally as

compated to increase in Sale.

10 leturn on Capital
imployed (in 7")

005 007 Q7)',/, Pto Etability decteased matginally
compared to additional borrowed
capital emploved.

u) Compliance with approved scheme(s) of affangements:
The Cornpany has not entered into any approved scheme of arrangement

which has an accoundng impact in current or previous financial year.

v) Utilisation of Botrowed Funds and Share Premium:

I The Company has not advanced or loaned or invested funds to any other
person(s) or entity(ies), including foreign enddes (Intermediades) with the
understanding that the Intermediary shall:

a) Direcdy or inditectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (Ultimate

Beneficiaties) or
b) Provide 

^ny 
got^ntee, security or the like to or on behalf of the ultimate

beneficiaries

II) The Company has not received any fund from any person(s) or endry(ies),

including foreign entities (Funding Party) with the understanding (whether

recorded in writing or othetwise) that the Company shall:

") Ditectly or indirecdy lend ot invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries)

of
b) Ptovide any guarantee,

beneficiaries.

secutity or the like on behalf of the ultimate



w) Undisclosed income:
There is no income surrendered or disclosed as income during the frnancial

yeat in the tax assessments undet the Income Tax Act, 1961, that has not been

tecotded in the books ofaccount.

x) Corpotate Social Responsibility:
Disclosure on Corpotate Social Responsibility (CSR) activities under section

135 of the Companies Act,2073 are not applicable to the company.

y) Details of crypto cuffency or vittual curency:
The Company has not traded or invested in crypto currency or virtual currency

during the financial

For S M Kulkarni By ordet of the Boatd of Ditectots
Chateted

I

L)-
N.R. Rao

Ditectot
DIN:00126440

--.Suteshkumat Sood
Ditectot

DIN:00396598

Place: Mumbai
Date: 5th September, 2024
UDIN: zho q 6 2-S'5 BKA OvJd z Ll 81
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